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CME FEDWATCH TOOL - CONDITIONAL MEETING PROBAEILITIES

MEETING DATE 3735400  400-423 | 4235-43 | 4530-473 | 473-300 | 300-325 | 323-330 | 330-373

2024/GM2 0.0% 0.0%4% 0.0% 0.0%% 0.0%  98.7% 1.3%
20245731 0.0% 0.0% 0.0%4% 0.0% 0.0%9%  14.3% ©84.6% 1.1%
2024935 0. 0% 0.0% 0.0%4% 0.0% 6.6% | 48.69% 46 2% 0.6%%
202417 0.0% 0.0% 0.0%4% 1.7%  17.2% 46.3% 34.1% 0. 4%
20241215 0.0% 0.0%% 0.9% | 10.1% 33.1%| 39.8% 15.5% 0. 2%
2025M29 0. 0% 0.3% 4.0% | 17.8% 353% 31.8%  10.6% 0. 1%
202535 0.1% 20% | 10.2% | 25.7%  33.8% 22.3% 2.9% 0. 1%
20250430 0. 7% 45% | 15.0% | 282% 3I02% 17.2% 4 1% 0. 1%
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Exhibit 26: Valuation ranges (MSCI Regions) over a 20-year timeline
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Exhibit 4: The old - mobile internet cycle stock performance Exhibit 5: The new - Al cycle stock performance
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